STRONG GROWTH CONTINUES AT ULTIMATE FINANCE

Final results for 12 months to June 30, 2009

Highlights:

· Pre-tax profit increased by 196% to £406,000 (30 June 2008: £137,000)

· Client turnover financed ahead 24% to £212.6 million (30 June 2008: £171.8million)

· Earnings per share rose to 1.60p (30 June 2008: 0.13p)

·    £9 million of £25 million banking facility remains available to grow client base
·    Salesforce continues to grow both in numbers and regional coverage  

·    Kent office operating successfully and moved to larger premises

·    Manchester office operating successfully and about to move to larger premises

Specialist invoice discounting and factoring firm Ultimate Finance has maintained ambitious growth over the past year, its annual financial results show today (Thurs, September 17).

In a very strong performance in the current economic climate, Ultimate achieved a profit before taxation of £406,000 (30 June 2008: £137,000).  Turnover for the year was £4,757,000 (30 June 2008: £4,337,000) and client turnover financed in the period rose 24 per cent to £212.6m (30 June 2008: £171.8m). Earnings per share amounted to 1.60p (30 June 2008:  0.13p). 

Chief executive Richard Pepler said: “Consolidation in the industry during the past financial year brought with it a number of challenges. Ultimate Finance has not only weathered this storm, it has made strong progress.  

“We are cautiously optimistic that the company is able to capitalise on the challenges and opportunities ahead.  We countered a negative trend by focusing on the fundamentals of good business and sound lending and by adhering to our long-term strategy. 
“We have begun the financial year with a truly national sales force that is not only bigger, but also substantially better.  We benefit from a seasoned risk management and support team, plus an enviable portfolio of sound clients.
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“We are therefore well positioned to emerge from this recession as an even stronger player with an improved market share.”

Ultimate continued to expand over the year. The opening of a new centre in the South East in June 2008 underlined the group’s commitment to providing a high-quality service that is responsive and locally based. The operation has proved a success and this year moved to new, larger offices in Tunbridge Wells under the direction of regional managing director David Wright. 

Ultimate’s Manchester-based Northern operation is doing well. Continued expansion has necessitated the central Manchester office to move to larger premises in the coming months, positioning Ultimate closer to the heart of the region’s financial community and its key introducers. 

New enquiries increased by 77 per cent during the year, leading to record levels of new business in 11 out of the 12 months. This trend has continued into the new financial year – in July and August 2009 Ultimate won 31 new clients.

Profitability has improved and the company is optimistic that its careful growth strategy, backed by its highly capable team, will see this continue.

Looking ahead, Richard said: “We see opportunities for growth in the invoice finance market.  Recession has created a surge in new enquiries and many businesses are questioning the merits of the overdraft as a source of funding. This, combined with our in-depth understanding of the needs of SMEs, positions us well to explore a number of exciting growth opportunities.”

Ultimate Finance Group plc provides bespoke invoice discounting and factoring facilities to carefully selected clients, ranging from impressive start-ups to well established small firms and medium-sized businesses.
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